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Moses Taylor had his own ideas about running
a bank First of all, it must be strong, his cash re-
serve was his pride The City Bank always had
a great holding of surplus cash. Whenever there
is a panic, everybody puts his money in the safest
place he knows Moses Taylor's bank was safe
and strong, with every panic it grew stronger.
The story of the City Bank from the time Taylor
took charge of it is a record of steady appreciation
in credit and reputation. Behind it stood Moses
Taylor, with his enormous private fortune which
was estimated at fifty millions when he died in
1882 During that period Wall Street had grown
out of its swaddling clothes and had become a cen-
ter of finance and commerce far outreachmg that
of any other city in the country In the neighbor-
hood of the City Bank, and doing active business
with it, were still the sugar merchants, the cotton
brokers, the metal merchants, to whom had been
added, as the years went on, the important anthra-
cite coal interests, the leading New York gas com-
panies, and some of the railway companies of the
South and West.

When Moses Taylor died, the future of the City
Bank, as the strongest if not the largest institution
of its kind, was for a time uncertain Percy R.